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ment Partners, a limited part-
nership formed by Robert
Iwamoto and Clyde Kaneshiro.

Over the years some facilities
that were finished, such as a
restaurant, gift shop, cultural
center and golf clubhouse fell
into disrepair and were aban-
doned.

The existing 18-hole golf
course, pro shop and 75-unit
Colony One condominium com-
plex are still operating, and the
county leases land month-to-
month from SM Investment for
the Punalu‘u Beach Park.

The new plan by Sea Moun-
tain Five Partners calls for a
“world-class” resort with a full-
service hotel, and improvements
to the existing 18-hole golf
course to upgrade it to a cham-
pionship course. The partner-

* ship, a combination of Hawai‘

and Mainland investors, has an-
nounced it will prepare an envi-
ronmental impact statement for
the project.

Homes in the project will be
marketed to well-to-do buyers
seeking second homes as well

-as local residents, according to

the notice. The land closest to
Hawai‘i Belt Highway would be
developed into larger “estate”
lots with ocean views, and more
homes would be developed
around the golf course.

The project would require im-

provements to the existing
wastewater treatment plant
which is too small to accommo
date a project of this size, an
also a new water reservoir,

People or agencies wishing
be consulted about the projec
can contact Sea Mountain Fiv
LLC, 433 North Camden Ave
Suite 1070, Beverly Hills, C.
90210.

Reach Kevin Dayton at kdayto
@honoluluadvertiser.com or
(808) 935-3916. ;



